
 

W/12523817/v1Evolution Credit Ltd 

Company Reg. No. 1999/020093/06  

The Views • 12 Esplanade Road • Quigney • East London • 5201 • P.O. Box 19610 • Tecoma • 5214 • Tel: +27 (0) 43 702 4600  

Website: www.evolution.za.com • E-mail: Corporate@evolution.za.com   

Directors: N. W. Thomson (Chairman) * • A. de Man • D.T.V. Msibi* • N. Grobbelaar • P.G. de Beyer* • R.R. Buddle* •   *Independent Non-executive 

 

Evolution Credit Limited - Full redemption of Nordic senior bonds 

 
Evolution Credit Limited up to SEK 260,000,000 and up to NOK 135,000,000 Senior Unsecured Callable Bonds 
2013/2028 ISIN: SE 000 5392560 and NO 001 0689342 (the "Bonds") 

Johannesburg, 3 March 2023 

Reference is made to the terms and conditions for the Bonds, originally dated 16 September 2013, as amended and 
restated, most recently by an amendment and restatement agreement dated 22 September 2020 (the "Terms and 
Conditions"). 

Early Redemption 

In addition to scheduled amortizations, the Company is obliged to apply excess cash to repay Senior Unsecured Loans, 
If repayments are made under Senior Unsecured Loans, corresponding pro rata payments shall be made under the 
Bonds. The Senior Unsecured Loans will be repaid in full. The Company will therefore also make an early full redemption 
of the Bonds pursuant to Clauses 9.6 (Mandatory redemption pro rata in case of repayment of the Senior Unsecured 
Loan) and 11 (Cash Sweep) of the Terms and Conditions as further set out below. 

Payment details  

SEK Bonds (ISIN: SE 000 5392560) 

The SEK Bonds will be fully redeemed on 31 March 2023 in a total amount of SEK 4,828,024.02. The record date, on 

which a bondholder must hold SEK Bonds in order to receive the redeemed amount, will be 23 March 2023.  

The redemption of the SEK Bonds will be made as a redemption of all outstanding SEK Bonds reducing the registered 
Nominal Amount of each SEK Bond from an amount of SEK  37,242.00 to SEK 0.00. Due to the fact that the Nominal 
Amount registered with the CSD does not include capitalised interest, the repayment will appear to be made at a price 
of 102.07813% of the amount by which the registered Nominal Amount will be reduced as a result of the redemption. 
The redemption will be made together with accrued and unpaid interest. The amount will be rounded down in accordance 
with applicable rules. 

NOK Bonds (ISIN: NO 001 0689342) 

The NOK Bonds will be fully redeemed on 31 March 2023 in a total amount of NOK                                                                                        

3,756,665.29. The record date, on which a bondholder must hold NOK Bonds in order to receive the redeemed amount, 

will be 28 March 2023.  

The redemption of the NOK Bonds will be made by pro rata payments to the bondholders holding NOK Bonds through 
redeeming the outstanding NOK Bonds, totaling a registered Nominal Amount of NOK 3,671,283.00. Due to the fact 
that the outstanding Nominal Amount registered with the CSD does not include capitalised interest, the settlement will 
appear to be made at a price of 102.32568% of the amount by which the registered Nominal Amount will be reduced as 
a result of the redemption. The redemption will be made together with accrued and unpaid interest. The amount is 
rounded down to effect a pro-rata settlement to the bondholders in accordance with the rules of the CSD. 

De-listing 

Subject to the above, the Bonds will be de-listed from First North Bond Market in connection with the redemption date 
and the last day of trading will occur on or about 20 March 2023. 
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For further information, please contact: 

Jacques Hefer, Head of Treasury 

Email: jacques.hefer@evolution.za.com 

Phone number: +27 84 514 3018 

This information is information that Evolution Credit Limited is obliged to make public pursuant to the EU Market Abuse 
Regulation. The information was submitted for publication, through the agency of the contact person set out above, at 
10:00 am CET on 3 March 2023. 

 

 

http://www.evolution.za.com/
mailto:Corporate@evolution.za.com
mailto:jhefer@realpeople.co.za

